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15th September, 2023 

 

The General Manager                                     The Listing Department                                                                   

Department of Corporate Services                  National Stock Exchange of India Ltd 

BSE Ltd                                                           Exchange Plaza, Plot No. C/1, G- Block 

Phiroze Jeejeebhoy Towers, Dalal Street,       Bandra- Kurla Complex, Bandra East 

Mumbai - 400 001                                           Mumbai - 400 051 

Scrip Code / Name: 532940 / JKIL and ISIN: INE576I01022 

 

 Sub:  Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 

 

Ref:   Update on bid process of PSL Limited (Company under Liquidation) as a going 

concern for the sale of assets - Block C  

 

Sir, 

 

We wish to inform you that the Company is in receipt of “Letter of Intent” dated 13th 

September, 2023 from AAA Insolvency Professionals LLP for the sale of assets of 

M/s. PSL Limited (in Liquidation) as the Company is being declared as H 1 Bidder 

for Block C for which the Company has conveyed its acceptance on 15th September, 

2023. 

 

Enclosed as Annexure A is the information pursuant to Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023. 

 

Kindly acknowledge the receipt. 

for J. Kumar Infraprojects Limited 

 

Poornima 

Company Secretary 

 

Enclosures: As Above 
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Annexure -A 

 

Details as per SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 

dated 13th July, 2023. 

  

 

SR 

NO. 

PARTICULARS DETAILS 

1 Name of the entity to which order(s)/contract(s) is 

awarded 

PSL Limited (in Liquidation) 

2 Whether order(s) / contract(s) is awarded to 

domestic/ international entity 

Domestic entity 

3 Significant terms and conditions of order(s) / 

contract(s) awarded, in brief 

Sale of Assets of PSL Limited (in Liquidation) – 

Block C: Pipe Manufacturing Unit at 

Vishakhapatnam, AP – Land & Building, Plant & 

Machinery, Inventory and Consumables 

4 Time period, if any, associated with the 

order(s)/contract(s) 

Not Applicable 

5 Broad commercial consideration or size of the 

order(s)/contract(s) 

Rs. 106 Crores excluding GST 

6 Whether the promoter/ promoter group/group 

companies have any interest in that entity to whom 

the order(s)/contract(s) is awarded? If Yes, nature of 

interest and details thereof 

Not Applicable 

7 Whether the same would fall within related party 

transactions? If yes, whether the same is done at 

“arms length” 

Not Applicable 
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